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/F�ŧPOTFOTVT�BVůPVŮ�EV�NPE�ŭF�BŭŪNFOůBŪŮF�NBTT�NBŮŬFů�FYQŭPTF�TPVT�ŭB�
QŮFTTŪPO�EF�NVŭůŪQŭFT�ŨPŮŧFT�QBŮŨPŪT�ŧPOůŮBEŪŧůPŪŮFT

(OŰŪŮPOOFNFOů
Ɣ ,NQBŧů�EF�ŭŃBũŮŪŧVŭůVŮF�TVŮ�ŭFT��ŧPTűTů�NFT�

�CŪPEŪŰFŮTŪů���*(6��TPŭT��E�ŨPŮFTůBůŪPO�
Ɣ ,NQBŧů�EV�ŧIBOũFNFOů�ŧŭŪNBůŪRVF�TVŮ�ŭFT�

ŮFOEFNFOůT�BũŮŪŧPŭF
Ɣ ,NQBŧů�EFT�Ů�ũŪNFT�ŮŪŧIFT�FO�QŮPů�ŪOFT�

BOŪNBŭFT
Ɣ ,NQBŧů�EFT�QŭBTůŪRVFT��EFT�FNCBŭŭBũFT��

CŪP�E�ŧIFůT

6PŧŪ�ůBŭ
Ɣ 'ŪŰPŮŧF�VŮCBŪOT���ŮVŮBVY�BŭŪNFOůBOů�VO�CFTPŪO�

EF�ŮFŧPOOFYŪPO���ŭB�OBůVŮF
Ɣ 'FNBOEF�QPVŮ�EFT�QŮPEVŪůT�CŪP��NPŪOT�

ůŮBOTŨPŮN�T���CŪFO��ůŮF�BOŪNBŭ
Ɣ ,Oů�Ů�ů�QPVŮ�ŭF�ŭPŧBŭ��ŭFT�ŧŪŮŧVŪůT�ŧPVŮůT��

ŭF�ŧPNNFŮŧF��RVŪůBCŭF
Ɣ 6FOTŪCŪŭŪTBůŪPO�BV�ũBTQŪŭŭBũF�BŭŪNFOůBŪŮF
Ɣ 0Bŭ��ůŮF�EFT�BũŮŪŧVŭůFVŮT

(ŧPOPNŪRVF
Ɣ )BŪCŭF�Ů�NVO�ŮBůŪPO�EFT�BũŮŪŧVŭůFVŮT
Ɣ (YQŭPTŪPO�EF�ŭŃBŪEF�BŭŪNFOůBŪŮF
Ɣ )BŪCŭF�QPVŰPŪŮ�EŃBŧIBů�QPVŮ�VOF�NBūPŮŪů��EF�

ŭB�QPQVŭBůŪPO

6BOů�
Ɣ (YQŭPTŪPO�EF�ŭŃPC�TŪů��Fů�EFT�NBŭBEŪFT�ŭŪ�FT�

��ŭŃBŭŪNFOůBůŪPO
Ɣ (OūFV�EF�OVůŮŪůŪPO���ůPVT�ŭFT��ũFT
Ɣ $ŭŪNFOůBůŪPO�ůŮPQ�ŮŪŧIF��ůŮPQ�TVŧŮ�F
Ɣ +űQFŮ�ŨŮBũNFOůBůŪPO�EFT�Ů�ũŪNFT�BŭŪNFOůBŪŮFT

6űTů�NF�
BŭŪNFOůBŪŮF

)ŮBũNFOůBůŪPO�ŧŮPŪTTBOůF�EF�ŭŃPŨŨŮF�Fů�EF�ŭB�EFNBOEF�BŭŪNFOůBŪŮF
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��NPOEFT�TŃBŨŨŮPOůFOů��QPŮůBOů�ŧIBŧVO�VOF�ŰŪTŪPO�ůŮ�T�TŪOũVŭŪ�ŮF�EF�
ŭŃBŭŪNFOůBůŪPO

*ŭPCBŭ /PŧBŭ

ť6�

ŤVŪ���$0$3��NBŮŧI�T�EF�QŭFŪOT�BŪŮ��NBũBTŪOT�
EF�QŮPEVŧůFVŮT��NBŮŬFůQŭBŧFT��TůBŮůVQT�
ŨPPE��BŧůFVŮT�ŭPŧBVY��N�ůŪFŮT�EF�CPVŧIF

$ŰBOůBũFT���ŭPŧBŭ��NFŪŭŭFVŮF�Ů�NVO�ŮBůŪPO�
EV�QŮPEVŧůFVŮ��QŮPŧIF�EV�QŮPEVŪů�CŮVů��
ŧVŪTŪOF�EF�NBŮŧI���EF�TBŪTPO

0BŪTŉ�
'ŪŨŨŪŧVŭů����QBTTFŮ���ŭŃ�ŧIFŭŭF��QŭVT�EF�
ŧPOůŮBŪOůFT��PŨŨŮF�QŭVT�ŮFTTFŮŮ�F��TPVŰFOů�
QŭVT�ŧIFŮ

ŤVŪ���*ŮBOEF�EŪTůŮŪCVůŪPO��ŧIB¢OFT�EF�
ŮFTůBVŮBůŪPO�ŪOůFŮOBůŪPOBŭFT��ŭPũŪTůŪŧŪFOT�
NBTTŪŨŪ�T��ŪOEVTůŮŪFŭT�EF�
ŭŃBũŮP�BŭŪNFOůBŪŮF��ŧPPQ�ŮBůŪŰFT�BũŮŪŧPŭFT

$ŰBOůBũFT���)PŮůF�EŪŰFŮTŪů��EF�ŭŃPŨŨŮF��
QŮBůŪŧŪů���BŧŧFTTŪCŪŭŪů���CBT�QŮŪY

0BŪTŉ
6ůBOEBŮEŪTBůŪPO�EF�ŭŃPŨŨŮF��
VŭůŮB�ůŮBOTŨPŮNBůŪPO�ŭPŪO�EV�QŮPEVŪů�CŮVů��
E�ŧPOOFŧů��EFT�TBŪTPOT

šIBRVF�TűTů�NF�ŨPOŧůŪPOOF�FO�TŪŭP��/FT�QŮPEVŧůFVŮT��ŭFT�PVůŪŭT�EF�ůŮBOTŨPŮNBůŪPO��
ŭB�TVQQŭű�ŧIBŪO�EF�ŭŃVO�OŃFTů�QBT�QBŮůBũ�F�BŰFŧ�ŭŃBVůŮF



�'2š80(17�š21),'(17,(/�]�35235,}7}�'(�)22'%,20(�6$6 �

1PůŮF�BNCŪůŪPO
)BŰPŮŪTFŮ�ŭF�QBTTBũF���ŭŃ�ŧIFŭŭF�EFT�ŧŪŮŧVŪůT�EF�

QŮPYŪNŪů��QPVŮ�ŨPVŮOŪŮ�VOF�BŭŪNFOůBůŪPO�BŧŧFTTŪCŭF�

��ůPVT�Fů�ŮFŧPOOFŧů�F���TPO�ůFŮŮŪůPŪŮF�



�'2š80(17�š21),'(17,(/�]�35235,}7}�'(�)22'%,20(�6$6 �

5FŭPŧBŭŪTFŮ�ŭŃBŭŪNFOůBůŪPO�FTů�VO�FOūFV�EŃŪOů�Ů�ů�ũ�O�ŮBŭ��ŪNQŭŪRVBOů�ůPVT�
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ŭŃBŭŪNFOůBůŪPO�Fů�
ŭŃBũŮŪŧVŭůVŮF

5(š5}(5�
EV�ŭŪFO�FOůŮF�ŭFT�
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TPŭŪEBŮŪů��FOůŮF�ůPVT
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ůŮBOTŨPŮNBůŪPO�EFT�
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'ŪŰFŮTŪŨŪFŮ�ŭFT�BTTPŭFNFOůT��BVůPOPNŪTFŮ�
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'ŪTůŮŪCVFŮ�ŭB�ŧVŪTŪOF�EF�NBŮŧI����ũŮBOEF�
�ŧIFŭŭF��ŨBŰPŮŪTFŮ�ŭŃŪNQŭBOůBůŪPO�EF�
ŭŃBŮůŪTBOBů�BŭŪNFOůBŪŮF���ŰFŪŭŭFŮ�ŭFT�
ŧŪůPűFOT�EF�ŭB�ŨPVŮŧIF���ŭB�ŨPVŮŧIFůůF

'�ŰFŭPQQFŮ�EFT�TPŭVůŪPOT�ŭPũŪTůŪRVFT�FŨŨŪŧŪFOůFT�FO�ŧP¯ů��ŨBŧŪŭŪůFŮ�ŭB�ŧPNNFŮŧŪBŭŪTBůŪPO�FO�PNOŪŧBOBŭ�EFT�QŮPEVŧůŪPOT�ŭPŧBŭFT��ŨBŰPŮŪTFŮ�
ŭB�ŧŪŮŧVŭBŮŪů���FNCBŭŭBũF�Ů�VůŪŭŪTBCŭFT��ũFTůŪPO�EFT�CŪPE�ŧIFůT�

3QWXQKT�T�RQPFTG���WPG�FKXGTUKV��FG�
DGUQKPU�CNKOGPVCKTGU��GV�FQPE�RQWXQKT�
HQWTPKT�WPG�RTQFWEVKQP�CITKEQNG�XCTK�G��
��NQRRQU�G�FGU�OQPQ�EWNVWTGU

6CXQKT�XCNQTKUGT�FGU�RTQFWEVKQPU�CW�
EJCOR�PQP�UVCPFCTFKU�GU�GV�KTT�IWNK�TGU��
GV�FQPE�RCUUGT�FWPG�NQIKSWG�FG�HNWZ�
VKT�U���HNWZ�RQWUU�U

3QWXQKT�QHHTKT�FGU�F�DQWEJ�U�CWZ�
RTQFWEVKQPU�FW�VGTTKVQKTG��GV�F�XGNQRRGT�
WPG�RT�H�TGPEG�NQECNG�RQWT�NGU�OCPIGWTU
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)PPE%ŪPNF

8O�%ŪPNF�>EV�ũŮFŧ�ȕȓȠȢ��ŰŪF@��PV�BŪŮF�CŪPůŪRVF�FTů�VO�NBŧŮP��ŧPTűTů�NF�
ŧBŮBŧů�ŮŪTůŪRVF�EŃVOF�BŪŮF�ũ�PũŮBQIŪRVF��,ŭ�FTů�ŭŃFYQŮFTTŪPO�EFT�ŧPOEŪůŪPOT�
�ŧPŭPũŪRVF�EV�ŭŪFV�Fů�ŪOEVŪů�ŭFT�ŪOůFŮBŧůŪPOT�TűNCŪPůŪRVFT�FOůŮF�ŭFT�TPŭT��ŭFT�
ŧPNNVOBVů�T�EF�QŭBOůFT�Fů�EŃBOŪNBVY�

8O�)PPECŪPNF�FTů�VO�NBŧŮP��ŧPTűTů�NF�BŭŪNFOůBŪŮF�ŧBŮBŧů�ŮŪTůŪRVF�EŃVO�ůFŮŮŪůPŪŮF�
Ů�ŧPOŧŪŭŪBOů�ŭB�TBOů��EFT�TPŭT��EFT�QŭBOůFT��EFT�BOŪNBVY�Fů�EFT�IPNNFT��,ŭ�ŪOEVŪů�VOF�
ŧPPQ�ŮBůŪPO�FOůŮF�ůPVT�ŭFT�BŧůFVŮT�EF�ŭB�ŧIB¢OF�BŭŪNFOůBŪŮF�ŭPŧBŭF�EBOT�VOF�ŮFŧIFŮŧIF�
EŃPQůŪNŪTBůŪPO��ŧPŭPũŪRVF��OVůŮŪůŪPOOFŭŭF�Fů��ŧPOPNŪRVF�
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1PVT�QŮPQPTPOT���PŨŨŮFT�EF�TFŮŰŪŧF�ŧPNQŭ�NFOůBŪŮFT��QPVŮ�NBYŪNŪTFŮ�
ŭŃŪNQBŧů�EF�ŰPT�QŮPūFůT

/(�678',2
)CKTG��OGTIGT�NGU�UQNWVKQPU�KPPQXCPVGU

/Ń$*(1š(
$EEQORCIPGT�FGU�RTQLGVU�FKPHTCUVTWEVWTG

Ɣ $OŪNBůŪPO�EF�QŮPūFůT�ŧPŭŭBCPŮBůŪŨT�EF�
ůFŮŮŪůPŪŮF�FO�ůŪFŮT�EF�ŧPOŨŪBOŧF

Ɣ ,Oũ�OŪFŮŪF�EF�ŨŪŭŪ�ŮF�EF�ůŮBOTŨPŮNBůŪPO�
BŭŪNFOůBŪŮF�ŭPŧBŭF

Ɣ šPOŧFQůŪPO�EF�IVCT�BŭŪNFOůBŪŮFT�PV�EF�ůŪFŮT�
ŭŪFV�TVŮ�ŭFT�ůFŮŮŪůPŪŮFT

Ɣ $ŧŧPNQBũOFNFOů�EF�ŨPOET�EŃŪOŰFTůŪTTFNFOů�
�EVF�EŪŭŪũFOŧF��BOBŭűTF�TůŮBů�ũŪRVF�

Ɣ $ŧŧPNQBũOFNFOů��ŨŪOBOŧFNFOů�Fů�Bŧŧ�ŭ�ŮBůŪPO�
EŃFOůŮFQŮFOFVŮT

Ɣ /BOŧFNFOů�EF�OPVŰFŭŭF�BŧůŪŰŪů��QPVŮ�ŭF�
ŧPNQůF�EŃVO�ũŮPVQF

Ɣ $OŪNBůŪPO�EŃVO�ŧŭVC�EŃŪOŰFTůŪTTFNFOů�TVŮ�
ŭFT�ŧŪŮŧVŪůT�EF�QŮPYŪNŪů�

Ɣ šŮ�BůŪPO�EF�CVTŪOFTT�ŪOOPŰBOůT�BV�TFŮŰŪŧF�
EF�ŭB�ŮFŭPŧBŭŪTBůŪPO�BŭŪNFOůBŪŮF

Ť8
2,

Ť8
, Ɣ šPŭŭFŧůŪŰŪů�T�ƃ�)POŧŪ�ŮFT

Ɣ *ŮBOET�BŧůFVŮT��ŧPOPNŪRVFT��ŧPPQ�ŮBůŪŰFT��
ŮFTůBVŮBůŪPO��ŪOEVTůŮŪFŭT��ŪOŰFTůŪTTFVŮT�

Ɣ (OůŮFQŮFOFVŮT
Ɣ ,OŰFTůŪTTFVŮT
Ɣ šPŮQPŮBůF
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1PVT�OPVT�BQQVűPOT�TVŮ���QŮŪOŧŪQFT�EŃBŧůŪPO�RVŪ�ŨPOů�ůPVůF�ŭB�EŪŨŨ�ŮFOŧF

�
$QQŮPŧIF�IPŭŪTůŪRVF

�
šPOOFYŪPO�FOůŮF�ŭFT�BŧůFVŮT

�
3ŮBũNBůŪTNF��ŧPOPNŪRVF

)BŰPŮŪTFŮ�VOF�BQQŮPŧIF�ũŭPCBŭF�EF�ŭŃBNPOů���
ŭŃBŰBŭ�Fů�TVŮ�ůPVůFT�ŭFT�ŨŪŭŪ�ŮFT�QŮPEVŪůT�

QPVŮ�Ů�ŧPOŧŪŭŪFŮ�ůPVT�ŭFT�FOūFVY�EF�
ŭŃBŭŪNFOůBůŪPO�Fů�BŪEFŮ���TF�QŮPūFůFŮ�EBOT�

VO�OPVŰFBV�QBŮBEŪũNF�

šPOŧFŰPŪŮ�EF�OPVŰFBVY�NPE�ŭFT��ŧPOPNŪRVFT�
Fů�TPŧŪBVY�ŰŪBCŭFT��QŮPQPTBOů�VOF�

BŭŪNFOůBůŪPO�ŭPŧBŭF�EŪŰFŮTŪŨŪ�F��BEBQů�F�
BVY�VTBũFT��BŧŧFTTŪCŭF���ůPVT�Fů�

Ů�NVO�ŮBOů�ŧPŮŮFŧůFNFOů�ŭFT�QŮPEVŧůFVŮT�

šŮ�FŮ�EFT�ŭŪFOT�FOůŮF�ŭFT�FOůŮFQŮFOFVŮT��ŭFT�
ũŮPVQFT�QŮŪŰ�T��ŭFT�ŧPŭŭFŧůŪŰŪů�T�ŭPŧBŭFT�Fů�
ŭFT�BTTPŧŪBůŪPOT�QPVŮ�ŨBŰPŮŪTFŮ�ŭFT�QŮPūFůT�

ŧPNNVOT�Fů�TůŪNVŭFŮ�VOF�ŪOůFŭŭŪũFOŧF�
ŧPŭŭFŧůŪŰF�TVŮ�ŭFT�ůFŮŮŪůPŪŮFT�

'POOFŮ�EV�TFOT )BŰPŮŪTFŮ�ŭB�ŧPPQ�ŮBůŪPO ,NQBŧůFŮ���ũŮBOEF��ŧIFŭŭF
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7ŪFŮT�ŭŪFV�Fů�ŪOŧVCBůFVŮ�BŭŪNFOůBŪŮF

6VŮ� EFT� BOŧŪFOOFT� ŨŮŪŧIFT� ŪOEVTůŮŪFŭŭFT�� EFT� C�ůŪNFOůT�
FO�Ů�IBCŪŭŪůBůŪPO��ŭFT�ůŪFŮT�ŭŪFVY�BŭŪNFOůBŪŮFT�TPOů�EFT�
ŰŪůŮŪOFT� ŰŪŰBOůFT� EV� QBůŮŪNPŪOF� Fů� EFT� TBŰPŪŮT�ŨBŪŮF�
BũŮŪŧPŭF� Fů� ŧVŭŪOBŪŮF� EŃVO� ůFŮŮŪůPŪŮF�� 1PVT� ŭFT�
ŧPOŧFŰPOT�TFŭPO���QŮŪOŧŪQFT�EŪŮFŧůFVŮT��

�� ,ŭT� TPOů� BŭŪNFOů�T� ũŮ�ŧF� BV� ŨŪŭŪ�ŮFT� BũŮŪŧPŭFT�
ŭPŧBŭFT�Fů�EF�TBŪTPOT

�� ,ŭT� EPOOFOů� �� ŰPŪŮ� ŧPNNFOů� ŭŃBŭŪNFOůBůŪPO� TF�
ŨBCŮŪRVF� BŰFŧ� EFT� ŧVŪTŪOFT� PVŰFŮůFT� Fů� EF� ŭB�
ůŮBOTŨPŮNBůŪPO�TVŮ�QŭBŧF

�� ,ŭT� �ŰFŪŭŭFOů� Fů� BŧŧVŭůVŮFOů� ŭF� ŧŪůPűFO� ��
ŭŃBŭŪNFOůBůŪPO�EVŮBCŭF

�� ,ŭT� BŧŧPNQBũOFOů� ŭŃ�NFŮũFOŧF� EF� QŮPūFůT� ŪOOPŰBOůT�
EBOT�ŭŃBŭŪNFOůBůŪPO�TVŮ�ŭFVŮ�ůFŮŮŪůPŪŮF

1PůŮF� Ů¨ŭF� �� ŧPOŧFŰPŪŮ� ŭB� ŰŪTŪPO� Fů� ŭŃFYQ�ŮŪFOŧF��
TPVŮŧFŮ� ŭFT� QBŮůFOBŪŮFT� Fů� QŮFTůBůBŪŮFT�� QŮPũŮBNNFŮ� ŭF�
ŭŪFV��E�ŨŪOŪŮ�ŭF�NPE�ŭF�PQ�ŮBůŪPOOFŭ�Fů�ŭB�ũPVŰFŮOBOŧF��
BOŪNFŮ�ŭFT�ŨŪŭŪ�ŮFT�ŭPŧBŭFT



��'2š80(17�š21),'(17,(/�]�35235,}7}�'(�)22'%,20(�6$6 ��

+VC�BŭŪNFOůBŪŮF�EF�ůFŮŮŪůPŪŮF

6VŮ�EFT�Ů�TFŮŰFT�ŨPOŧŪ�ŮFT�EF�RVFŭRVFT�EŪ[BŪOFT�EŃIFŧůBŮFT���ŭB�
Q�ŮŪQI�ŮŪF� EFT� N�ůŮPQPŭFT�� ŭFT� IVCT� BŭŪNFOůBŪŮF� EF� ůFŮŮŪůPŪŮF��
ŰBŭPŮŪTFOů�ŭF�ŨPOŧŪFŮ��ůPVů�FO�QŮ�TFŮŰBOů�ŭF�QPůFOůŪFŭ�BũŮŪŧPŭF�
EFT�TŪůFT��6FŭPOT�ŭFT�QŮPūFůT��ŪŭT�QFVŰFOů�BŧŧVFŪŭŭŪŮ��

Ɣ $ũŮŪŧVŭůVŮF� �� ŰPŧBůŪPO� Q�EBũPũŪRVF� Fů� OPVŮŮŪŧŪ�ŮF� �TFŭPO�
ŭB�TVŮŨBŧF�EV�TŪůF�

Ɣ $ůFŭŪFŮT�EF���ŮF�Fů���NF�ůŮBOTŨPŮNBůŪPO��ŨŮB¢ŧIF�E�ŧPVQF��
ŭ�ũVNFŮŪF��ŧPOTFŮŰFŮŪF��ŭBŪůFŮŪF��Fůŧ��

Ɣ $ŮůŪTBOBů�BŭŪNFOůBŪŮF
Ɣ +VC�ŭPũŪTůŪRVF�QPVŮ�ŭFT�ŧŪŮŧVŪůT�EF�QŮPYŪNŪů�
Ɣ 0BŮŧI�T�EF�QŮPEVŧůFVŮT
Ɣ )PPE�IBŭŭ�ŨB�PO�ŧVŪTŪOF�EF�NBŮŧI�
Ɣ (YQ�ŮŪNFOůBůŪPO�Fů�ŪOŧVCBůŪPO�EF�QŮPūFůT�ŪOOPŰBOůT
Ɣ )PŮNBůŪPO�BVY�OPVŰFBVY�N�ůŪFŮT�BŭŪNFOůBŪŮFT���BũŮŪŧPŭFT

1PůŮF�Ů¨ŭF���ŪEFOůŪŨŪFŮ�ŭF�QPůFOůŪFŭ�OPVŮŮŪŧŪFŮ�EV�TŪůF��E�ŨŪOŪŮ�
ŭFT� BŧůŪŰŪů�T� QFŮůŪOFOůFT� �� ŪNQŭBOůFŮ�� TPVŮŧFŮ� ŭFT� QBŮůFOBŪŮFT��
E�ŨŪOŪŮ� ŭF� NPE�ŭF� EF� ũPVŰFŮOBOŧF�� BOŪNFŮ� ŭFT� BŧůFVŮT� EV� IVC� FO�
ůŪFŮT�EF�ŧPOŨŪBOŧF
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,Oũ�OŪFŮŪF�EF�TVQQŭű�ŧIBŪO�ŭPŧBŭF�Fů�ŧPŭŭBCPŮBůŪŰF

/B� ŮFŭPŧBŭŪTBůŪPO� EF� ŭŃBŭŪNFOůBůŪPO� BQQFŭŭF� EFT� CFTPŪOT� EF�
OPVŰFBVY�PVůŪŭT�TVŮ�ŭFT�ůFŮŮŪůPŪŮFT��1PVT�ŰPVT�BŧŧPNQBũOPOT���
ŭFT�E�ŰFŭPQQFŮ�TFŭPO�VOF�BQQŮPŧIF�EŃŪOũ�OŪFŮŪF�Ů�QPOEBOů�����
ŧŮŪů�ŮFT��

�� ,EFOůŪŨŪFŮ�ŭŃ�ŧIFŭŭF�ŭB�QŭVT�FŨŨŪŧŪFOůF�Fů�ŭB�ūVTůF�ůBŪŭŭF�
ŧŮŪůŪRVF��ŭF�CPO��RVŪŭŪCŮF�ŰPŭVNF�ŧBQFY��ŭB�QPŭűŰBŭFOŧF�ŭB�
QŭVT�QFŮůŪOFOůF�

�� 8OF� ŧIB¢OF� EF� ůŮBOTŨPŮNBůŪPO� ũVŪE�F� QBŮ� VOF� BQQŮPŧIF�
ŧVŭŪOBŪŮF�RVŪ�ŰBŭPŮŪTF�ŭFT�QŮPEVŪůT�EV�ůFŮŮPŪŮ�FO�ŭŪNŪůBOů�
ŭFVŮ�OŪŰFBV�EF�ůŮBOTŨPŮNBůŪPO

�� 8O�EFTŪũO�RVŪ�ŮFQPTF�TVŮ�VOF�ŰŪTŪPO�ŪOů�ũŮ�F�EF�ŭB�ŨŪŭŪ�ŮF�
PQůŪNŪTBOů� ŭFT� PVůŪŭT� Fů� ŭŪFVY� EF� QŮPEVŧůŪPO� ůBOů¨ů� BV�
QŭVT�QŮ�T�EF�ŭB�ŨFŮNF�PV�EF�ŭB�ŧVŪTŪOF��BŨŪO�EF�NBYŪNŪTFŮ�
ŭB�E�TŪOůFŮN�EŪBůŪPO�Fů�ŭB�Ů�QBŮůŪůŪPO�EF�ŰBŭFVŮ�

1PůŮF�Ů¨ŭF���TůŮVŧůVŮFŮ�ŭF�QŮPūFů��Ũ�E�ŮFŮ�EFT�QBŮůFOBŪŮFT��
ŧPOŧFŰPŪŮ�Fů�ůFTůFŮ�VO�QŮPůPůűQF��QŮ�QBŮFŮ�ŭB�NŪTF�FO�NBŮŧI���
BŧŧPNQBũOFŮ�ŭF�E�QŭPŪFNFOů�ŧPNNFŮŧŪBŭ

(ZGORNG�FW�RTQLGV�GWTQR�GP�)QQF�3TQEGUUKPI�KP�C�%QZ
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/ŃFOũPVFNFOů�QPVŮ�ŭFT�ŧŪŮŧVŪůT�EF�QŮPYŪNŪů��BŭŪNFOůF�ŭB�ŧŮ�BůŪPO�
EF�TůBŮůVQT�Fů�ŭŃ�NFŮũFOŧF�EF�OPVŰFBVY�QŮPūFůT�FOůŮFQŮFOFVŮŪBVY�
EBOT�ŭF�EPNBŪOF��*Ů�ŧF���TPO�FYQFŮůŪTF��TPO�VOŪRVF�QPŪOů�EF�ŰVF�
TVŮ� ŭFT� �� E�ŨŪT� EF� ŭB� ŧIB¢OF� BŭŪNFOůBŪŮF�� Fů� TPO� ŭBŮũF�
�ŧPTűTů�NF�� )PPE%ŪPNF� ŰPVT� BŧŧPNQBũOF� TVŮ� ŰPT� QŮPūFůT�
EŃŪOŰFTůŪTTFNFOů�EBOT�ŭFT�ŧŪŮŧVŪůT�EF�QŮPYŪNŪů���

Ɣ '�ŨŪOŪŮ� BŰFŧ� ŰPVT� VOF� ůI�TF� EŃŪOŰFTůŪTTFNFOů��
BŧŧPNQBũOBOů�ŭB�ŮFŭPŧBŭŪTBůŪPO�EF�ŭŃBŭŪNFOůBůŪPO

Ɣ 6PVŮŧFŮ� VO� EFBŭ� ŨŭPX� EF� TůBŮůVQT� Fů� PŮũBOŪTFŮ� EFT�
ŮFOŧPOůŮFT�BŰFŧ�ŭFT�FOůŮFQŮFOFVŮT

Ɣ $OBŭűTFŮ�ŭFT�EPTTŪFŮT�ŮF�VT�Fů��ŰBŭVFŮ�ŭF�QPůFOůŪFŭ�EŃVOF�
TůBŮůVQ�BV�ŮFũBŮE�EFT���E�ŨŪT�EFT�ŧŪŮŧVŪůT�EF�QŮPYŪNŪů�

Ɣ $ŧŧPNQBũOFŮ� ŭB� QŮŪTF� EF� QBŮůŪŧŪQBůŪPO�� Fů� ŮFŧŮVůFŮ� EFT�
ŧP�ŪOŰFTůŪTTFVŮT

Ɣ $OŪNFŮ� VO� Ů�TFBV� EŃFOůŮFQŮFOFVŮT�� EŃŪOŰFTůŪTTFVŮT�� EFT�
CVTŪOFTT�BOũFŭT

$ŧŧPNQBũOFŮ�ŭFT�ŪOŰFTůŪTTFVŮT�EBOT�ŭFVŮ�TůŮBů�ũŪF
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šPŮQPŮBůF�6ůVEŪP

š21š(37,21���_��NPŪT 352727<3(���_��NPŪT '}3/2,(0(17���FO�ŧPOůŪOV

Ɣ $OBŭűTF�EF�NBŮŧI��Fů�ŰFŪŭŭF�
ůFŧIOPŭPũŪRVF

Ɣ šPOTůŮVŧůŪPO�EF�ŭŃPŨŨŮF�Fů�EV�
CVTŪOFTT�NPEFŭ

Ɣ 5FŧIFŮŧIF�EF�QBŮůFOBŪŮFT

Ɣ 0POůBũF�EV�EPTTŪFŮ�EF�TVCŰFOůŪPO�
QPVŮ�ŭF�QŮPůPůűQF��TŪ��ŭŪũŪCŭF�

Ɣ '�ŰFŭPQQFNFOů�EŃVO�QŮPůPůűQF�Fů�
Ūů�ŮBůŪPOT�TVŧŧFTTŪŰFT

Ɣ ,EFOůŪŨŪŧBůŪPO�EFT�TFũNFOůT�EF�
ŧŭŪFOůT�FBŮŭű�BEPQůFŮT

Ɣ '�ŨŪOŪůŪPO�EF�ŭB�TůŮBů�ũŪF�EF�NŪTF�
FO�NBŮŧI�

Ɣ 6ůŮVŧůVŮBůŪPO�ūVŮŪEŪRVF

Ɣ 5FŧŮVůFNFOů�EŃVOF��RVŪQF�
�FYůFŮOBŭŪT�F�PV�ŪOůFŮOBŭŪT�F�

Ɣ ,OEVTůŮŪBŭŪTBůŪPO�EV�QŮPůPůűQF

Ɣ 3Ů�QBŮBůŪPO�EŃVOF�T�ŮŪF�$�Fů�
ŮFŧIFŮŧIF�EF�ŨŪOBOŧFNFOů

Ɣ 6ůŮBů�ũŪF�TBŭFT�Fů�NBŮŬFůŪOũ

)PPE%ŪPNF�ŰPVT�BŧŧPNQBũOF���ŧPOŧFŰPŪŮ�Fů�E�QŭPűFŮ�ŰPT�QŮPūFůT�FOůŮFQŮFOFVŮŪBVY��QPVŮ�FOũBũFŮ�ŭB�ůŮBOTŨPŮNBůŪPO�EF�ŰPůŮF�
NPE�ŭF�TVŮ�ŭFT�ŧŪŮŧVŪůT�EF�QŮPYŪNŪů���TFŭPO���QŮŪOŧŪQFT�EŃBŧŧPNQBũOFNFOů��

Ɣ 3BŮůBũF�EV�ŮŪTRVF���QBŮů�EF�Ů�NVO�ŮBůŪPO�BV�TVŧŧ�T�TFŭPO�ŭF�QŮPūFů
Ɣ šPVŮCF�EŃBQQŮFOůŪTTBũF�Bŧŧ�ŭ�Ů�F���ŨPŮůF�ŧPOOBŪTTBOŧF�EFT�ŨBŧůFVŮT�ŧŭ�T�EF�TVŧŧ�T�EBOT�ŭFT�ŧŪŮŧVŪůT�EF�QŮPYŪNŪů�
Ɣ šP�ŧŮ�BůŪPO���QPTTŪCŪŭŪů��EF�ŧP�ŪOŰFTůŪTTFNFOů�Fů�EF�ŧŮ�BůŪPO�EŃVOF�ūPŪOů�ŰFOůVŮF��TFŭPO�ŭFT�QŮPūFůT�
Ɣ 6PVŮŧŪOũ�EF�ůBŭFOůT���NPCŪŭŪTBůŪPO�EF�OPůŮF��ŧPTűTů�NF�EŃFOůŮFQŮFOFVŮT�Fů�EF�ůBŭFOůT
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1LFRODV�7RXOHPRQGH
6833/<�š+$,1�(7�

,1'8675,(
3FOEBOů� QŭVT� EF� ��� BOT��
1ŪŧPŭBT�B�NFO��EFT�QŮPūFůT�EF�
QFŮŨPŮNBOŧF� ŪOEVTůŮŪFŭŭF� Fů�
TVQQŭű�ŧIBŪO�� $V� šPNFY� EF� ŭB�
ŧPPQ�ŮBůŪŰF� BũŮŪŧPŭF� 7FŮŮFOB��
QPŮů�� QBŮ� ŭF� QŮPūFů� EF� /B�
1PVŰFŭŭF� $ũŮŪŧVŭůVŮF�� 1ŪŧPŭBT�
B� � BŧŧPNQBũO�� ŭFT� %VTŪOFTT�
8OŪůT� EV� *ŮPVQF� EBOT�
ŭŃBN�ŭŪPŮBůŪPO� EF� ŭFVŮ�
QFŮŨPŮNBOŧF�� $VūPVŮEŃIVŪ�
QBTTŪPOO�� QBŮ� ŭF� TVūFů� EF� ŭB�
ŮFůFŮŮŪůPŮŪBŭŪTBůŪPO� EFT�
ŨŪŭŪ�ŮFT� BŭŪNFOůBŪŮFT�� Ūŭ�
E�ŧŪEF� EF� ŮFūPŪOEŮF� ŭŃ�RVŪQF�
EF�)PPE%ŪPNF��

-HDQ�3KLOLSSH�4XpUDUG
35}6,'(17�)21'$7(85�'(�

)22'%,20(
$QŮ�T� VOF� ŧBŮŮŪ�ŮF� ŧŮPŪTBOů�
BũŮP�BŭŪNFOůBŪŮF�� ŭPũŪTůŪRVF��
F�ŧPNNFŮŧF� Fů� ŮFTůBVŮBůŪPO�
ŧPŭŭFŧůŪŰF�� ŢFBO�3IŪŭŪQQF� FTů�
EFŰFOV� VO� BŧůFVŮ� Ů�Ũ�ŮFOů� EF�
ŭB� ůŮBOTŪůŪPO� BŭŪNFOůBŪŮF��
0FOůPŮ� ůŮ�T� BŧůŪŨ� BVQŮ�T�
EŃFOůŮFQŮFOFVŮT� EF� ŭB�
)PPEůFŧI�� Ūŭ� BŧŧPNQBũOF� ŭB�
ůŮBOTŨPŮNBůŪPO� EFT� NPE�ŭFT�
BŭŪNFOůBŪŮFT� IŪTůPŮŪRVFT� Fů�
FTů� ŭF� 3Ů�TŪEFOů� ŧP�ŨPOEBůFVŮ�
EV� NPVŰFNFOů� 3PVŮ� VOF�
BũŮŪŧVŭůVŮF�EV�ŰŪŰBOů�ŰŪTBOů���
Bŧŧ�ŭ�ŮFŮ� ŭB� ůŮBOTŪůŪPO�
BũŮP�ŧPŭPũŪRVF�

/Ń�RVŪQF�)PPE%ŪPNF

$UQDXG�'DJXLQ
0(1725�(1�675$7}*,(6�

$/,0(17$,5(6
$OŧŪFO� ŧVŪTŪOŪFŮ� EBOT� EFT�
�ůPŪŭ�T�� $ŮOBVE� TF� ŧPOTBŧŮF�
BVūPVŮEŃIVŪ� BVY� QŮPūFůT�
ŰŪTBOů� �� ůŮBOTŨPŮNFŮ� OPůŮF�
TűTů�NF� BŭŪNFOůBŪŮF�� QPVŮ�
EFT� QŮPEVŪůT� CPOT�� QŮPQŮFT�
Fů� ūVTůFT�� šPOŰBŪOŧV� RVF�
ŧŃFTů� EV� TPŭ� RVF� ŰŪFOEŮB�
ŧFůůF� ůŮBOTŪůŪPO�� Ūŭ� FTů�
QPŮůF�QBŮPŭF� Fů� ŧPŨPOEBůFVŮ�
EV� NPVŰFNFOů�3PVŮ� VOF�
BũŮŪŧVŭůVŮF� EV� ŰŪŰBOů��
ŧIŮPOŪRVFVŮ�Fů�ŧPOŨ�ŮFOŧŪFŮ�

$GULHQ�'HOHSHODLUH
75$16)250$7,21�',*,7$/(
675$7}*,(�ƃ�,112ť$7,21
$EŮŪFO�B�QBTT��QŮ�T�EF���BOT�
ŧIF[� )BCFŮOPŰFŭ�� VO� ŧBCŪOFů�
TQ�ŧŪBŭŪT�� TVŮ� ŭB� ŧŮ�BůŪPO�
EF� QŮPEVŪůT� Fů� TFŮŰŪŧFT�
OVN�ŮŪRVFT��3BTTŪPOO��QBŮ�ŭB�
ůŮBOTŪůŪPO� BŭŪNFOůBŪŮF�� Ūŭ�
ŧP�ŨPOEF� ;�)PPE� FO� ������ VO�
ůIŪOŬ�ůBOŬ� E
BŭVNOŪT� EF�
ŭ
}ŧPŭF� 3PŭűůFŧIOŪRVF�
FYQŭPŮBOů� EFT� RVFTůŪPOT�
ŭŪ�FT� �� ŭ
BŭŪNFOůBůŪPO� Fů�
ŭ
BũŮŪŧVŭůVŮF� TPVT� ŭ
BOũŭF�
TŧŪFOůŪŨŪRVF�
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7KLHUU\�0RQDVVLHU
(;3(57�5(67$85$7,21�

š200(5š,$/(
7IŪFŮŮű�B�NPOů��QŭVT�EŃVOF�
ŧFOůBŪOF�EF�ŮFTůBVŮBOůT��ůPVů�
BVůPVŮ�EV�NPOEF��QPVŮ�ŭFT�
ŧIFŨT�ŭFT�QŭVT�QŮFTůŪũŪFVY�
�ŢFBO�)ŮBO�PŪT�3Ū�ũF��7IŪFŮŮű�
0BŮY��/F�šPTůF���šPOŰBŪOŧV�RVF�
ŭŃBŭŪNFOůBůŪPO�QFVů�ŧIBOũFŮ�ŭF�
NPOEF��TPO�FOũBũFNFOů�ŭŃB�
BNFO����E�ŰFŭPQQFŮ�QFOEBOů���
BOT��VOF�TůŮVŧůVŮF�EF�
Ů�ŪOTFŮůŪPO�QBŮ�ŭŃFNQŭPŪ�FO�
ŮFTůBVŮBůŪPO��,ŭ�FTů���
ŭŃŪOŪůŪBůŪŰF�EFT�ůŪFŮT�ŭŪFVY�
BŭŪNFOůBŪŮFT�ŭFT�QŭVT�
FNCŭ�NBůŪRVFT�EV�NPNFOů�
�7PVŭPVTF��3BŮŪT��

)UDQoRLVH�1RYHO
(;3(57(�,112ť$7,21�ƃ�

%86,1(66�'(6,*1
$QŮ�T� ��� BOO�FT� FO�
FOůŮFQŮŪTFT�� BũFOŧFT� Fů�
TůBŮůVQT�� )ŮBO�PŪTF� B�
E�ŰFŭPQQ�� FO� EŪY� BOT� VOF�
FYQFŮůŪTF� IűCŮŪEF� FO� CVTŪOFTT�
EFTŪũO� QPVŮ� ŧPOŧŪŭŪFŮ� ŭFT�
ŭFŰŪFŮT� EV� ŧPOTFŪŭ� Fů� ŭFT�
TůŮBů�ũŪFT� EF� Ů�BŭŪTBůŪPO� FO�
ŨPŮNBů� FOůŮFQŮFOFVŮŪBŭ� Fů�
ŪOŧVCBůFVŮ� QPVŮ� ŭFT� ũŮBOET�
ũŮPVQFT��
(ŭŭF� BŧŧPNQBũOF� ŭFT� ŨPOŧŪ�ŮFT�
EBOT� ŭFVŮT� OPVŰFŭŭFT�
BQQŮ�ŧŪBůŪPOT� EF� ŭB� NŪYŪů���
ŭ
FYQ�ŮŪFOŧF� ŧPNNFŮŧŪBŭF� � Fů�
ŭB�ŰŪF�FO�ŧPNNVOBVů��

3KLOLSSH�6LPRQ
(;3(57�5(67$85$7,21�

š2//(š7,ť(
'VŮBOů�VO�QBŮŧPVŮT�ŮŪŧIF�EF����
BOT�FO�ŮFTůBVŮBůŪPO�
EŃFOůŮFQŮŪTF�Fů�FO�ŮFTůBVŮB��
ůŪPO�EF�ŧPOŧFTTŪPO��šPNQBTT��
(ŭŪPŮ��$ŮFBT���3IŪŭŪQQF�
CPVTŧVŭF�ŭFT�ŧPEFT�Fů�E�ŰFŭPQQF�
EF�OPVŰFBVY�ŧPOŧFQůT�EBOT�
ŭŃVOŪŰFŮT�EF�ŭB�ŮFTůBVŮBůŪPO��
,ŭ�ŪNBũŪOF�EF�OPVŰFBVY�QBŮŧPVŮT�
ŧŭŪFOůT�BV�ůŮBŰBŪŭ�Fů�EBOT�OPT�
E�QŭBŧFNFOůT��C�ůŪ�EFT�PŨŨŮFT�
ŧVŭŪOBŪŮFT�ŧPOůFNQPŮBŪOFT�Fů�
TůŮVŧůVŮF�EFT�NPE�ŭFT�
�ŧPOPNŪRVFT�ŪOOPŰBOůT�BŰFŧ�VOF�
ŧVŭůVŮF�RVŪ�TŃBOŧŮF�EBOT�
ŭŃFYŧFŭŭFOŧF�PQ�ŮBůŪPOOFŭŭF�Fů�
ŭB�QŮPYŪNŪů��ŧŭŪFOů��
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�'(�7(55,72,5(
3ŪFŮŮF�$ŭBŪO� B� ŨBŪů� TFT� BŮNFT�
EBOT� ŭF� E�ŰFŭPQQFNFOů� EFT�
ŧŪŮŧVŪůT� BŭŪNFOůBŪŮFT� EF�
QŮPYŪNŪů�� ŧIF[� 7FŮŮPŪŮ� /PŧBŭ�
šPOTFŪŭ� �7/š��� ,ŭ� ŮFūPŪOů� FO�
�����/B�5VŧIF�RVŪ�EŪů�2VŪ��FO�
ůBOů� RVF� EŪŮFŧůFVŮ� EFT�
PQ�ŮBůŪPOT�)ŮBOŧF�Fů�QBŮůŪŧŪQF�
��ŭB�EŪũŪůBŭŪTBůŪPO�EV�Ů�TFBV��
'FQVŪT���BOT��Ūŭ�FTů�NFNCŮF�EV�
ŧPŭŭFŧůŪŨ� ų�'�,�;�� ŀ� ŭB�
EŪTůŮŪCVůŪPO� BVůŮFNFOů�Ŵ�� RVŪ�
BŧŧPNQBũOF� ŭFT� QŮPūFůT�
BŭŪNFOůBŪŮFT�EF�ůFŮŮŪůPŪŮF��Fů�
FYQFŮů� BũŮP� �� BũŮŪ� BV� TFŪO�
EŃ,OŪůŪBůŪŰF����
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%86,1(66�'(6,*1
'ŪQŭ¨N�F� FO� ŨŪOBOŧF� Fů� FO�
NBOBũFNFOů� EF� 3BŮŪT� 'BVQIŪOF� Fů�
EF�ŭŃ(TTFŧ��7IB£T�B�E�ŰFŭPQQ��VOF�
TPŭŪEF� FYQFŮůŪTF� ŨŪOBOŧŪ�ŮF� EBOT�
ŭF� TFŧůFVŮ� EF� ŭŃŪNNPCŪŭŪFŮ�� 8OF�
QŮŪTF� EF� ŧPOTŧŪFOŧF� �ŧPŭPũŪRVF�
ŭŃB� QPVTT�F� �� TF� ŨPŮNFŮ� BVY�
FOūFVY� EF� ŭB� ůŮBOTŪůŪPO�
FOŰŪŮPOOFNFOůBŭF�Fů�TPŧŪBŭF�Fů���
TŃFOũBũFŮ� EBOT� ŭFT� BTTPŧŪBůŪPOT�
/B� )ŮFTRVF� EV� šŭŪNBů� Fů� (TTFŧ�
ůŮBOTŪůŪPO�BŭVNOŪ��šPOŰBŪOŧVF�RVF�
ŭB�ůŮBOTŪůŪPO�BŭŪNFOůBŪŮF�TFŮB�ŭB�
QŪFŮŮF� BOũVŭBŪŮF� EV� ŧIBOũFNFOů��
FŭŭF� ŰŪFOů� EF� ŮFūPŪOEŮF�
)PPE%ŪPNF�

&pFLOH�*LOODUG�.DSODQ
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5}*/(0(17$,5(�(7�$š+$76�
5(63216$%/(6

(YQFŮůF� EF� ŭB� ũŮBOEF�
EŪTůŮŪCVůŪPO� EPOů� ��� BOT� ŧIF[�
šBŮŮFŨPVŮ� FO� ŧIBŮũF� EF� ŭB�
RVBŭŪů��� EFT� BŧIBůT�
ŮFTQPOTBCŭFT�� EV� ŭPCCűŪOũ�
ůFŧIOŪRVF� Fů� Ů�ũŭFNFOůBŪŮF��
š�ŧŪŭF��ů��ůŮ�T�ŪNQŭŪRV�F�EBOT�
ŭB� ŧPOTůŮVŧůŪPO� EV� QŮPũŮBNNF�
$ŧů� )PŮ� )PPE�� )POEBůŮŪŧF� EV�
ŧBCŪOFů� 1BůVŮBŭŪůVEF� FO� ������
TůŮVŧůVŮF� EF� ŧPOTFŪŭ� FO�
TůŮBů�ũŪF� EF� ŭŃPŨŨŮF�
ŮFTQPOTBCŭF� Fů� FO� ůŮBOTŪůŪPO�
BŭŪNFOůBŪŮF��

$UQDXG�+HUUPDQ
0(1725�(1�675$7}*,(6�
'}ť(/233(0(17�'85$%/(

$ŮOBVE� B� ŧPOTBŧŮ�� ůPVůF� TB�
ŧBŮŮŪ�ŮF� BVY� ŧIBOũFNFOůT� EF�
NPE�ŭFT� RVŃŪNQPTFOů� ŭFT� FOūFVY�
56(�� ,ŭ� ŰŪFOů� EF� ŧP�ŨPOEFŮ�
(ŧP/FBŮO�� QPVŮ� ŨPŮNFŮ� ŭFT�
NBOBũFŮT� Fů� EŪŮŪũFBOůT� ��
ŧPNQŮFOEŮF� Fů� BũŪŮ� QPVŮ� VOF�
ůŮBOTŨPŮNBůŪPO� EVŮBCŭF� EF�
ŭŃFOůŮFQŮŪTF��/PŮT�EF�TPO�QBTTBũF�
ŧIF[� $ŧŧPŮ�� Ūŭ� B� ŪNQVŭT�� EFT�
ŧIBOũFNFOůT� QŮPŨPOET� QPVŮ�
BŧŧPNQBũOFŮ� ŭB� ůŮBOTŨPŮNBůŪPO� EF�
ŭB� ŮFTůBVŮBůŪPO� ŰFŮT� NPŪOT� EF�
ũBTQŪŭŭBũF�� VO� BQQŮPŰŪTŪPOOFNFOů�
QŭVT� ŭPŧBŭ� BVQŮ�T� EF� ŨFŮNFT�
ŮFTQFŧůVFVTFT�EF�ŭŃFOŰŪŮPOOFNFOů�
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$QŮFT���BOT���6BO�)ŮBOŧŪTŧP�
EBOT�ŭF�TFŧůFVŮ�2ŮũBOŪŧ�
)PPE��5PCŪO�ŧŮ��������
)PPEFOůŮPQŪF��ŭF�ŭBCPŮBůPŪŮF�
EF�ŭB�ůŮBOTŪůŪPO�
BŭŪNFOůBŪŮF��VO�ůŪFŮT�ŭŪFV�
ŪOTQŪŮBOů�P�OB¢ů�ŭF�ŧPOŧFQů�
EF�3FŮN$OBũFNFOů��VOF�CP¢ůF�
��PVůŪŭT�ŪOTQŪŮ�F�EF�ŭB�
QFŮNBŧVŭůVŮF��RVŪ�ŰŪTF���
�RVŪQFŮ�Fů�ŨPŮNFŮ�ŭFT�
NBOBũFVŮT�EF�ŭB�7ŮBOTŪůŪPO��
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